Covers conditions in Jan., 1916 
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GENERAL COMMENT 

Sharp winter weather has emphasized the midwinter 1111 in all 
business activities and made January a quiet month, altnoigh it 
developed evidence of a brisk spring trade, and enmphasiz 
previous signs of improving business, The better condi 
especially noticeable in the retail lumber trade, refis 
turn cn the milis and wholesalers, The demand everyvhe 
good, and lunber for construction shows active sales. 
rrices reaiized on the Northwestern grain crop, have 
farmers to yroceed with conteny ated permanent improv 
a larce auiount of such work is in progress. 
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uniformly cold, with 
midile of the month, which moderated 
heaviest snows in many years, anc 
week. The snowfall was general, 
the crop producing portion of this 
of the Red Hiver valiey, to which the 
epring fioods, The benefit in guaran 
in the spring, offsets any losses frou. 
has been unusuaily active because of the slar 
stornis, which were general over wost of the 
shortages at a number of local points, Which 
by rush shipwents from Duluth and Minneapolis. 
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The wholesale trace reports continue 
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book accounts or country werchandisers at :e 
Bhape than for a nunoer of years. Stocks 
duced because of the wncertain conditions of 
tation in filling up stcecks, were a the lowe 
Feriod when the imerovezent in ousiness becan 
A8 4 result, the distributing trade has Sa 
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country merchants are in excellent Shape 

stocks are able to pi on their shelves & 
Orders are and the country sh 

forecasting an active spring trade. 
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TEE GRAIN TRADE AND MILLING INDUSTRY 

_ Wheat prices have shown a gradual alvence throughcut the 
“Onth, 2nd have given no evidence of yi ielding to the usual 
ences. The gains have been acconpanied by spasmodic 
tions which have wiade a market th:t was impossible to 
sorecas:?, but which has mast r atsorbed heavy rece 
breaking the price to any extent The Gdenand for 
ana ia credited with the adsorp n of large 
out during the month terminal ks incre 
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Cr rear xe mae Nea, olis-Du 
1&7; 518, OL I U hels 2¢ t 120,644 , 000 
erease of Ct,C a remarkable 
this heavy ire 18 : >i: elevator 
G6Gught up \ lest yes i rux } 2G were (tir 
Superior) 26,420 56 ust r =11,000 bushela 
year ago. 


An anvestigation of North Dekxota conditions shows a large 
' auount of wheat “held beck, althcugr January prices brovght large 





Bilonthly Report No. ll. 
B quantities into\country elevators, and uron the market, as indi- 
Bcated by a net MNnneapolis-Puluth incresse for the third week of 
BJanuary, of 5°3,000 bushels. North Dakota observers are of the 
Fopinion that €120 ,000 ,000 has gone into that state as a result of 
Hthis crop. Wheat that was held has been bringing $1.25 at Fargo. 


fn unfavorable feature of the crop outlook in North Dakota is 
fa heavy shortage in the awount of fall plowing, which will react 
fin a decreased wheat acreage, and in the opinion of some experts, 
Bin a reduced yield, 


Minneapolis' flour output shows some falling off, and is on 
Bthe basis of approxinately 370,000 barrels a week. Not much 
_Gchange in production is looked for. 


WWAGE INCREASES. - 
The Calumet & Hecla announced wage increases early in the 
Fuonth, covering 12,000 men in the copper industry in Northern " 
Gllichigan. The advance was effective Jan. 1, and anounts to 10% 
Bwhich will hold irrespective of copner price conditions, until 
GdJune 1, a full period of six wonths. 
Following this announcesent, the steel corporation announced 

10% increases effective today and covering 22,000 men, including 
those eiuployed by its owned and affiliated properties on the Nor- 
}thern Minnesota ranges. This was followed by sizilar announce- 
Buents of the Great Northern Ore Coupany, Republic Iron and Steel, 
qiand Pickands-Mather interests, covering fron 6,000 to 10,000 adcdi- 
Ftional «en, 

Nuzgzrous advances have been wwade by s.u.aller concerns. There 
Jis no unesployiient of those who are willing to work, and labor con- 
}ditions are excellent throughout the district. 


LIVESTOCK CONDITIONS 
The January business of the South St. Paul s:arket, the only 


isportant stock uarket within this district, was the neaviesit in 
its history for this wonth, The gain was approxixately 125% in 
#cars received, over 1913. 
The poor feeding quality of the soft corn in the district, 
Bvas reflected in hog ship..ents that broke all records for a single 
Puonth and auounted to 411,000 or 45,000 uore than the record uonth 
Gof Deceuber 1915, The snow blockade cut down shipi.zents during 

the last week of the wonth, except for which even these large fig- 
Jures would have been increased. Large increases were .ade in 
Pooth cattle and calves. Prices were very satisfactory and ship- 
}pers received good returns, although the Dece..ber-January shipi.ents 
¥of both hogs and cattle indicate a shortage on the fariu.s in the 
Pspring, which is an unfortunate condition. Much light stock is 
@dbeing shipped by farwers who prefer to get rid of their stock, 
Gtather than to feed corn at the present high price. 


| CONFIDENCE PREVAILS. 


i The week spots in the business situation have been ironed out, 
Wfrade ard industry are active. Manufacturing concerns are working 
#On orders that are occupying their full attention, and see wuch 

# business ahead, There is general confidence in the iimediate 
mete and the favorable outlook for 1916 has iiproved rather than 
@di:.inished, 


Banks report a slightly better deuand, but rates maintain 


bout 
@the saue levels, 


The reserves of the banks of this district are 
gq extre:..cly high, and at present probably record the strongest con- 
Bdition they have ever shown. Until this condition changes sonmewhat 
Bthe present rate level will continue. There are i.any predictions 
of a wore active de.and in the spring and the iupression prevails 
that as soon as Winter brexks, there will be a better demand for 
loans in all parts of the district, 





